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Finaltis Digital Leaders aims to create long-term value by selecting leading companies at the core of global digitalisation. The investment universe comprises of
players pertaining to all sectors of the economy: industrials, advertising, commerce, payments, health, entertainment... For companies to pertain to the investable

universe, the digital factor must be the key driver of their growth, decorrelating these companies from the overall business cycle. When investing in the fund, the
investor is exposed to the following risks: capital loss, markets, volatility, liquidity, business management, derivatives, concentration, operational risk, counterparty.

CHARACTERISTICS Evoution ¥/ NAV:2910.97 EUR AUM: 22 MEUR
Index MSCi World Net Return NAV since 30 December 2016
SRI - PRIIPS 1234867 3500
Investment Horizon 5 years
ISIN LU0127700903 3000
Bloomberg Ticker ITTEGLI LX Equity
2500
SFDR Article 8
Domicile Luxembourg 2000
Takeover by Finaltis 30 December 2016
Finaltis / D fp 1500
Asset Manager inaltis / egroo. etercam
Asset Services
Liquidity Daily 1000
Minimum subscription 1 share
) 500
Cut off/settlement 12:00 p.m. on b/D+2 2017 2018 2019 2020 2021 2022 2023 2024 2025
Custodian and Degroof Petercam
administrator Luxembourg = Finaltis Digital Leaders - R Share == MSCI World Net Return EUR
Management and 2.2% + 15% of q q
Performance Fees outperformance (with HWM) Fun MSCIw Fun
Denis Beaudoin Annualised Returns(*) 14.04 % 11.94 % Beta / Correlation 1.19/0.89
Contact dbeaudoin@finaltis.com Annualised Volatility 21.2% 15.8% Max / current drawdown -41.8%/-3.0%
+33155272701
Up / Down capture 126 % /126 % Time to recovery (days) 541

Returns (Y December: +2.8 % 2024: +38.9 %

Annualised Cumulated
Dec 2024 1year 3 years 12/30/2016 | 12/30/2016 2023 2022 2021 2020 2019
Finaltis Digital Leaders +2.8 % +38.9 % +38.9 % +8.1% +14.0 % +186.4 % +43.7 % -36.7 % +18.4 % +19.9 % +36.7 %
MSCI World NR (in EUR) -0.6 % +26.6 % +26.6 % +9.7 % +11.9 % +146.7 % +19.5 % -12.7 % +31.1% +6.3 % +30.3 %

(Upast performance is not necessarily indicative of future results. Returns and statistics are based on Digital Leaders' NAV (R share), a sub-fund of Finaltis Funds SICAV
and the MSCI World NR (Ticker Bloomberg : NDDUW!I Index) in EUR (fixing 5:00pm, Paris Time) daily returns from 30 December 2016 (date at which Finaltis took over
the management delegation) to this report's date.

MONTHLY COMMENT

Finaltis Digital Leaders increased by +2.8 % in December. The top three contributors of the month are Tesla, Alphabet, and Tsmc, which together brought +2.4%,
while AMD, Adobe, and Shopify cost a total of -1.1% during the period.

In December, Tesla continued its climb, making the fund's largest contribution with 150 basis points. The stock has jumped more than +61% since the U.S. election,
supported by strong financial results and advances in autonomous driving, including version 13 of its Full Self-Driving software. This scheme could soon receive approval
from the federal government and transform the transport industry. Faced with a record valuation, we have slightly lightened our position to secure gains, while
remaining confident that Tesla will be the 2025 leader in Al in the physical world.

Alphabet also contributed positively, with 57 basis points. The company introduced Willow, a revolutionary quantum chip capable of solving a major problem related to
the handling of qubit errors, a key element of quantum computing. This innovation could accelerate the development of artificial intelligence, thus consolidating
Alphabet's position.

In contrast, AMD subtracted 51 basis points from the fund's performance. Slowing demand for consumer electronics and increased competition with Nvidia for Al
processors weighed on investors. Nevertheless, we remain confident in its growth thanks to more affordable processors than Nvidia's, the release of a new GPU in
January 2025, and its collaboration with Sony. We have thus strengthened our position following the decline in its valuation.

Finally, Adobe contributed negatively due to lower-than-expected margin forecasts for 2025 and increased competition from generative Al-based video creation
solutions, such as OpenAl's Sora. However, we remain confident that Adobe remains a go-to platform for content creation, with an ecosystem widely adopted by
professionals.

Finaltis Digital Leaders is compliant with the directive 2014/91/UE. This document does not constitute any recommendation or investment proposal. It was issued for information purposes
only. It has no contractual value and may contain errors and/or omissions. Performances are expressed in EUR, net of fees. Past performance is not a guarantee of future returns.
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PorTFoOLIO Number of positions: 28
Incorporation Largest holdings Weight Incorporation Main monthly contributors P&L
E Tesla 7.0% E Tesla +1.3%
[* | TSMC 57% =2 Alphabet +0.6 %
E Amazon 5.5% - TSMC +0.4%
E Alphabet 5.4% B= Shopify 0.3%
E Microsoft 5.4 % E Adobe systems -0.4%
Largest 10 holdings - Total 50.1 % E ADVANCED MICRO DEVICES -0.5%

Geographical breakdown Diversification by risk & sector
Visible Growth Steady Growth
@ Asia Infrastructure eCommerce
) Europe 10.1% 5.5%
@ North Cross-Industry Financials
America 11.5% 7.2%

Financials SIS

Consumer Devices Entertainment
o 3.5% o
5.0% 3.2%

Market capitalisation breakdown

o Advertising Indlistrials
Infrastructure Advertising 3.7% 2.7%
5.7% 5.4%
: High Potential
Large
<50 Mds$
Automotive
. Very Large Industrials 7.0%
>50 Mds$

Travel & Loisure 3.8%

5.6%

eCommerce Infrastructure
1.7% 1.2%

ONE MORE THING...

ARTIFICIAL INTELLIGENCE: WHO'S DOING WHAT?

« Fraud detection g Palantir
. Personalised r dations NETFLIX

Chevron

L

« Predictive maintenance

MACHINE
LEARNING

Alphabet -« Textgeneration . . Pl
« Facial recognition '
'\‘ Adobe - Image generation CONTENT COMPUTER . ] )
CREATION VISION . Medical diagnostics (o (o

[
SONY - Music generation

v
+ Autonomous driving Gv-k T

w - Optimising supply chains

]

. - Virtual assistant
Faangrgns REASONING AND il L
JOHNDEERE , Climate modelling PROBLEM SOLVING PROCESSING - Automatic translation Alphabet

« Emotion analysis
in customer reviews

AUTONOMOUS
DECISION-MAKING

« Energy management

TotalEnergies

« Journey optimisation

BLACKROCK -« Portfolio management
Source: Finaltis

Finaltis Digital Leaders is compliant with the directive 2014/91/UE. This document does not constitute any recommendation or investment proposal. It was issued for information purposes
only. It has no contractual value and may contain errors and/or omissions. Performances are expressed in EUR, net of fees. Past performance is not a guarantee of future returns.
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